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	GENERIC PROJECT DOCUMENT 

	
	TRANSFER OF OWNERSHIP OF MATERIAL STORED OFF SITE



	PROJECT
	:
	

	EMPLOYER
	:
	

	CONTRACTOR
	:
	


AGREEMENTS FOR TRANSFER OF OWNERSHIP OF MATERIAL STORED OFF SITE

1. DEFINITIONS

1.1
THE PROJECT:

…………………………………………………………………………………………

1.2
CONTRACTOR:

…………………………………………………………………………………………


(“the transferor”)

1.3
EMPLOYER:

…………………………………………………………………………………………


(“the transferee”)

1.4
CONTRACT DATE:
…………………………………………………………………………………………

1.5 DESCRIPTION OF MATERIALS AND/OR GOODS: …………………………………………………………...

…………………………………………………………………………………………………………………………

……………………………………………………………………………………………………...…….……………

…………………………………………………………………………………………………………...…….………

1.6 PREMISES FOR STORAGE OF MATERIALS AND/OR GOODS:………………………………..…….…….

2.0 AGREEMENT

2.1 The Transferor shall transfer ownership to the Transferee in the materials and/or goods by appropriating same to the Transferee.  Such appropriation shall take place by:

2.1.1 storing them at the premises and

2.1.2 setting them aside and marking them being the property of the Transferee and

2.1.3 recording in the marking the date of completion of these procedures which shall be the date of transfer and delivery.

2.2 The Transferee accepts delivery and transfer of ownership in the manner described in clause 2.1 above.

2.3 The Transferor must at the cost of the Transferor, thereafter continue to hold the materials and/or goods as agent for the Transferee until the Transferee decides otherwise.

2.4 After completion of transfer as provided in clause 2.1 the Transferee is entitled to pass ownership in the materials and/or goods to any other person or body entitled thereto under the provisions of the Contract document relevant to the project.   Immediately upon the Transferee notifying the Transferor in writing that it has so passed ownership, the Transferor shall continue to hold the materials and/or goods at the disposal of and as agent for the new owner.

Provided that such transfer of ownership is in accordance of the Contract relating to the project, the Transferor is not required to enquire into the right of the Transferee to pass ownership or into the validity of such purported transfer of ownership.

Thus done and signed at …………………………………………………………………………………………

on ……………………………………………………………………………………………………………………

______________________



_____________________________________

as Witness



For and on behalf of the Transferor who by his






signature warrants that he it authorised hereto

Thus done and signed at …………………………………………………………………………………………

on ……………………………………………………………………………………………………………………

______________________



_____________________________________

as Witness



For and on behalf of the Transferee who by his






signature warrants that he it authorised hereto
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